LEGAL NOTICE
Credit institution approved and supervised by the Commission de Surveillance du Secteur
Financier (CSSF), 283, route d'Arlon, L–1150 Luxembourg.
You are connected to BGL BNP Paribas’ Web Banking service (referred to below as Web Banking),
which is the property of BGL BNP Paribas (referred to below as the Bank) and which is governed
by the conditions set out below.
ACCESS AND USE
The purpose of Web Banking is to present the Bank and its activities together with the products
and services it makes available. Persons subject to jurisdictions that, for reasons of citizenship,
residence or any other considerations, prohibit or restrict the publication or availability of Web
Banking or the information it contains, are authorized to access Web Banking only insofar as this
is allowed under the law applicable to them.
INFORMATION
The information presented on Web Banking, whether of a general or particular nature, is
intended only as an indication and is not of a contractual nature. It is also presented without any
undertaking that it is accurate, complete or up to date. It does not in any case constitute a
recommendation, offer or solicitation for the sale or purchase of, or subscription to, any financial
instrument. It is not of the nature of advice of any kind, whether as regards financial
management, investment, cover for risk, trading or legal regulatory, tax or accounting matters.
The fact that the Bank and the persons supplying it with information make the information and
services on Web Banking available to the user in no way implies that this information and these
services, and the products described on Web Banking, are suitable or appropriate for the user.
Web Banking may include references or hyperlinks to other sites financed and operated by other
parties. The fact that the Bank makes these links available in no way means that it endorses or
finances these sites or is in any way connected with them or with their owners or operators.
Consequently, the Bank cannot accept any form of responsibility or liability in connection with
the content of such sites.
PRIVACY
Access to certain pages on Web Banking may require the prior entry of personal information
concerning the user. The user authorizes the Bank to treat this information in accordance with
the provisions of the law and recognizes the Bank's right, failing the express opposition of the
said user, to use this information in the pursuit of its corporate purpose, including for purposes
of prospection.
The law provides that users have a right to access the information concerning them and require
rectification.
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COPYRIGHT
All brands, logos and other material appearing on Web Banking are the property of the Bank or
under licence and/or subject to copyright. Any representation, reproduction or dissemination, in
whole or in part, of any portion or component of Web Banking, in any form or by any process
whatsoever, for purposes other than personal, private information, is prohibited without the
express consent of the Bank.
References and hyperlinks to Web Banking require the Bank's prior consent.
APPLICABLE LAW AND JURISDICTION
Navigation on Web Banking together with the transactions and other operations it makes
possible are subject to the law of Luxembourg.
The courts of the Grand Duchy of Luxembourg are alone competent to deal with any disputes
arising in connection with the use of Web Banking, users having nonetheless the right to bring
such disputes before such other tribunals as would, failing this choice of jurisdiction, normally be
competent in their regard.
STATIC DISCLOSURES ON DISSEMINATION OF INVESTMENT RECOMMENDATIONS:
Data on this website are communicated for information only and shall in no event constitute a
personal recommendation relating to financial products or services. BNP Paribas controls
regularly and carefully information displayed on this website. This information can be subject to
modifications.
BGL BNP Paribas SA serves interests of its clients, preserves the market integrity and ensures
investor confidence. As part of its actions to, to prevent any situation of conflicts of interests
during dissemination of investment recommendations, BNP Paribas has implemented an adapted
framework.
For this purpose the following tools are being used to identify and manage any potential conflict
of interest that could impair the objectivity of the recommendation:
 Effective organisational measures: adapted information barriers, personal account
dealing, wall crossing, management of material non-public information1 (inside
information or MNPI),


1

Operational policies relating to prevention, detection and management of conflicts of
interest, especially policies on investment research and on production and dissemination
of investment recommendations.

Inside information:
Information which is of a precise nature, has not been made public, relates directly or indirectly to one or more financial instruments (including
commodity derivatives and, emission allowances) or to issuers of financial instruments, and if it were made public, would be likely to have a
significant effect on the prices of those financial instruments.
For persons charged with the execution of orders concerning financial instruments, information conveyed by a client and relating to the client’s
pending orders in financial instruments.

Main principles with respect to the management of conflict of interest when producing or
disseminating investment recommendations:
As part of its activities, BGL BNP Paribas and/or its affiliates (and person closely associated) are
likely to act in various capacities. In the dissemination of investment recommendations, BGL BNP
Paribas’ interests and/or its affiliates’ interests (and interests of person closely associated) may
potentially conflict with those of our clients.
In response to a conflict of interests, BGL BNP Paribas may:
 Manage the conflict of interests’ situation if organisational measures, such as information
barriers, make it possible to monitor the situation in an acceptable manner (permanent
information barriers or ad hoc barriers);


Disclose the conflict of interests if possible and obtain consent from the clients.



In certain cases, if neither organisational measures nor disclosure appear appropriate to
the situation, BNP Paribas may refuse to act and decline to play a role.

Information barriers are based on physical organisational measures, such as separate premises,
restricted access to certain locations or for certain persons, IT access restrictions.
BGL BNP Paribas put in place a supervisory structure in which “private side” employees do not
report into “public side” employees unless the supervisor is considered above the barrier.
Indeed, due to their business activities, certain Employees (in business lines or functions) may at
any time hold inside information about a significant number of issuers without any wall crossing
process. These Employees are classified as “above the barrier”.
BGL BNP Paribas and/or its affiliates do not permit Issuers to review or see unpublished
recommendations, except for research (facts and figures review).

